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1. Can you define a business?

2. If you set up a business what would you produce or provide?

3. Where would you get the money from to run your business?

4. The money you borrow from a bank is called ______________.

5. If you borrow some money from             a bank you have to pay back more. This extra money is called _____________ .

6. If your company breaks even it means:

a. you make a profit

b. you make a loss

c. you neither make a profit nor a loss

7. The money you have to pay for e.g. rent, electricity, water is called: ________________.

8. Money paid to workers is called:

a. labour costs

b. profit

c. turnover

9. What can ruin your business?

a.

b.

c.

10. The money a company gets from selling its products is called _______________.

11. The money a company spends to buy e.g. material or machines is called:

a. turnover

b. expenditure

c. labour costs

12. Companies want in general:

a. to grow, low inflation and strong economy

b. to grow, high inflation and tax cuts

c. no tax cuts, to grow and strong economy

13. What can help you to make your company prosper?

14. Is it better to have a business on your own or to be employed?

15. How would you motivate your employees to work better?

ANSWERS
1. Can you define a business?

It´s an organisation that provides goods and services to others who want or need them.

2. If you set up a business what would you produce or provide?

Students´ own answers.

3. Where would you get the money from to run your business?

Students´ own answers.

4. The money you borrow from a bank is called a loan.
5. If you borrow some money from          a bank you have to pay back more. This extra money is called an interest.

6. If your company breaks even it means:

c. you neither make a profit nor a loss

7. The money you have to pay for e.g. rent, electricity, water is called: overheads.

8. Money paid to workers is called:

a. labour costs

9. What can ruin your business?

Students´ own answers.

10. The money a company gets from selling its products is called a turnover.

11. The money a company spends to buy e.g. material or machines is called:

b. expenditure

12. Companies want in general:

a. to grow, low inflation and strong economy

13. What can help you to make your company prosper?

Students´ own answers.

14. Is it better to have a business on your own or to be employed?

Students´ own answers.

15. How would you motivate your employees to work better?

Students´ own answers.
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